Montgomery County

PARTICIPATE.  SAVE. INVEST. RETIRE.

A\

Police Discontinued Service Retirement Plan (DSRP) &
Sworn Deputy Sheriff and Uniformed Correctional
Officers Deferred Retirement Options Plan (DROP)






Frequently asked questions about your plan.

Here are answers to questions you may have about the key features,

benefits, and rules of your plan.

When can | enroll in the Police Discontinued
Retirement Service Plan (DRSP) or Sworn
Sheriff and Uniformed Correctional Officer
Deferred Retirement Option Plan (DROP)
plan?

Contact the Montgomery County Employee
Retirement Plans at 240-777-8230 or at
retirement@montgomerycountymd.gov to
discuss how to enroll in the Plan.

How do | designate my beneficiary?

If you have not already selected your
beneficiaries, or if you have experienced a life-
changing event such as a marriage, divorce,
birth of a child, or a death in the family, it's time
to consider your beneficiary designations.
Fidelity's Online Beneficiaries Service offers a
straightforward, convenient process that takes
just minutes. To make your elections, click on
the "Profile” link, then select “Beneficiaries”
and follow the online instructions.

What are my investment options?

To help you meet your investment goals, the
Plan offers you a range of options. You can
select a mix of investment options that best
suits your goals, time horizon, and risk
tolerance. The many investment options
available through the Plan include
conservative, moderately conservative, and
aggressive funds. A complete description of
the Plan’s investment options and their
performance, as well as planning tools to help
you choose an appropriate mix, are available
online.

Is there a self-directed brokerage option in
my plan?

For those desiring the most investment
flexibility and choice, the Plan offers Fidelity
Brokeragelink®, a self-directed brokerage
account, which provides you with the
opportunity to select from thousands of
investment options beyond those offered in
the standard plan line up. More information
about Brokeragelink, including an overview,
the commission schedule, and a fact sheet that
outlines the Plan-level restrictions and other
settings, is available online at NetBenefits.
Click on "Quick Links," then select
"BrokerageLink."

Contact the Board of Investment Trustees at
240-777-8220 to receive the Fidelity
Brokeragelink® forms.

What if | don’t make an investment
election?

We encourage you to take an active role in the
Montgomery County DRSP/DROP and choose
investment options that best suit your goals,
time horizon, and risk tolerance. If you do not
select specific investment options in the Plan,
your contributions will be invested in the State
Street Target Retirement Non-Lending Series
Fund Class W with the target retirement date
closest to the year you might retire, based on
your current age and assuming a retirement
age of 65, at the direction of Montgomery
County.

If no date of birth or an invalid date of birth is
on file at Fidelity, your contributions may be
invested in the State Street Target Retirement
Income Non-Lending Series Fund Class W.
More information about the State Street Target
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FAQs

Retirement Non-Lending Series Fund Class W
options can be found online.

Target Date Funds are an asset mix of stocks,
bonds and other investments that
automatically becomes more conservative as
the fund approaches its target retirement date
and beyond. Principal invested is not
guaranteed.

Can | take a loan from my account?

Loans are not available in this Plan.

Can | make withdrawals?

You must receive a withdrawal when you elect
to exit the Plan or at the end of 3 years of
participation in the Plan. Contact the
Montgomery County Employee Retirement
Plans at 240-777-8230 to discuss withdrawal
options.

How do | update my mail preferences?

Receiving communication by email offers you
greater convenience and will help keep you up
to date on topics related to your retirement
plan. Simply log on to NetBenefits® and click
on the Profile & Settings icon to reach the
Profile page. Once there, click Personal and
Contact Information and update your
preferences accordingly.

What other resources are available?

A full-time Workplace Financial Consultant, is
located in the Executive Office Building (EOB)
101 Monroe Street, 6th floor. The Workplace
Financial Consultant is available to answer your
questions and can be reached at 240-777-8228.

Fidelity offers (1-hour) one-on-one meetings to
help answer your questions about the new
fund lineup and tools available on Fidelity's
website. By attending one of these meetings,
you will learn how you can obtain the
maximum benefit from the Plan features and
get answers to your retirement planning
questions. To register for a one-on-one session
with the Fidelity Workplace Financial
Consultant, go to www.montgomerycountymd
.gov/mcerp/education/fidelity-sessions.html.



Investment Options

Before investing in any mutual fund, consider the investment objectives,
risks, charges, and expenses. Contact Fidelity for a mutual fund prospectus
or, if available, a summary prospectus containing this information. Read

it carefully.

Here is a list of investment options for the Montgomery County

DRSP/DROP. For up-to-date performance information and other fund
specifics, go to www.netbenefits.com/mcg.

Target Date Funds

Placement of investment options within each risk spectrum is only in relation to the investment
options within that specific spectrum. Placement does not reflect risk relative to the investment
options shown in the other risk spectrums.

Investment options to the right have potentially
less inflation risk and more investment risk

Investment options to the left have potentially
more inflation risk and less investment risk

State Street Target Retirement 2020
Non-Lending Series Fund Class W
State Street Target Retirement 2025
Non-Lending Series Fund Class W

State Street Target Retirement Income

Non-Lending Series Fund Class W

State Street Target Retirement 2030
Non-Lending Series Fund Class W
State Street Target Retirement 2035
Non-Lending Series Fund Class W
State Street Target Retirement 2040
Non-Lending Series Fund Class W

State Street Target Retirement 2045
Non-Lending Series Fund Class W
State Street Target Retirement 2050
Non-Lending Series Fund Class W
State Street Target Retirement 2055
Non-Lending Series Fund Class W
State Street Target Retirement 2060
Non-Lending Series Fund Class W
State Street Target Retirement 2065
Non-Lending Series Fund Class W

Target date investments are generally designed for investors expecting to retire around the year indicated in each investment's
name. The investments are managed to gradually become more conservative over time. The investment risks of each target date
investment change over time as its asset allocation changes. They are subject to the volatility of the financial markets, including
equity and fixed income investments in the U.S. and abroad and may be subject to risks associated with investing in high yield, small
cap and foreign securities. Principal invested is not guaranteed at any time, including at or after their target dates.
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Investment Options

The chart below lists the assigned fund the Montgomery County DRSP/DROP believes will best fit

your diversification needs should you not select an investment option.

Your Birth Date*

Fund Name

Target Retirement Years

Before 1953

January 1, 1953 - December 31, 1957

January 1, 1958 - December 31, 1962

January 1, 1963 - December 31, 1967

January 1, 1968 - December 31, 1972

January 1, 1973 - December 31, 1977

January 1, 1978 - December 31, 1982

January 1, 1983 - December 31, 1987

January 1, 1988 - December 31, 1992

January 1, 1993 - December 31, 1997

January 1, 1998 and later*

*Dates selected by Plan Sponsor

State Street Target Retirement Income Non-
Lending Series Fund Class W

State Street Target Retirement 2020 Non-
Lending Series Fund Class W

State Street Target Retirement 2025 Non-
Lending Series Fund Class W

State Street Target Retirement 2030 Non-
Lending Series Fund Class W

State Street Target Retirement 2035 Non-
Lending Series Fund Class W

State Street Target Retirement 2040 Non-
Lending Series Fund Class W

State Street Target Retirement 2045 Non-
Lending Series Fund Class W

State Street Target Retirement 2050 Non-
Lending Series Fund Class W

State Street Target Retirement 2055 Non-
Lending Series Fund Class W

State Street Target Retirement 2060 Non-
Lending Series Fund Class W

State Street Target Retirement 2065 Non-
Lending Series Fund Class W

Retired before 2018

Target Years 2018 - 2022

Target Years 2023 - 2027

Target Years 2028 - 2032

Target Years 2033 - 2037

Target Years 2038 - 2042

Target Years 2043 - 2047

Target Years 2048 - 2052

Target Years 2053 - 2057

Target Years 2058 - 2062

Target Years 2063 and beyond



Core Investment Options

nvestment options to the left have potentially
more inflation risk and less investment risk

nvestment options to the right have potentially
less inflation risk and more investment risk

CONSERVATIVE
SHORT-TERM STOCKS AND
INVESTMENT BOND BONDS STOCKS
Balanced/ . - International/
Stable Value Bond Hybrid Domestic Equities Global
Managed Income Diversified Fidelity® Strategic Large Value Large Blend Large Growth Diversified
Portfolio Il Class 2 Fidelity® Total Real Return Fund  The Hartford State Street S&P Fidelity® Growth Harbor
Bond Ké Fund Class K6 Dividend and 500® Index Non- Company International Fund
State Street U.S Growth Fund Lending Series Commingled Pool  Retirement Class
Bond Index Non- Class R6 Fund Class K Class A State Street Global
Lending Series Mid Value Mid Blend Small Growth All Cap Equity ex-
Fund Class K U.S. Index Non-
Fidelity® Low- State Street Russell  ClearBridge Small  |ending Series
Priced Stock Small/Mid Cap® Cap Growth Fund Fund Class K
Ké6 Fund Index Non-Lending Class IS
Series Fund Class K
Small Value

Fidelity® Small Cap
Value Fund

This spectrum, with the exception of the Domestic Equity category, is based on Fidelity's analysis of the characteristics of the
general investment categories and not on the actual investment options and their holdings, which can change frequently.

Investment options in the Domestic Equity category are based on the options' Morningstar categories as of 07/31/2024. There may
be a number of funds in each category and each may have a significantly different risk profile as compared to other funds within that
category as well as compared to funds in other categories on the spectrum. Morningstar categories are based on a fund's style as
measured by its underlying portfolio holdings over the past three years and may change at any time. These style calculations do not
represent the investment options' objectives and do not predict the investment options' future styles. Investment options are listed
in alphabetical order within each investment category. Risk associated with the investment options can vary significantly within each
particular investment category and the relative risk of categories may change under certain economic conditions. For a more
complete discussion of risk associated with the mutual fund options, please read the prospectuses before making your investment
decisions. The spectrum does not represent actual or implied performance.

Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic
developments. Investing in stock involves risks, including the loss of principal.

Investing in bonds involves risk, including interest rate risk, inflation risk, credit and default risk, call risk, and liquidity risk.
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Investment Options

Description of Investment Options

Managed Income Portfolio Il Class 2
VRS Code: 000768
Gross Expense Ratio: 0.34% as of 09/30/2023

Fund Objective: The fund seeks to preserve your principal investment while earning a level of interest income that is
consistent with principal preservation. The fund seeks to maintain a stable net asset value (NAV) of $1 per share, but it cannot
guarantee that it will be able to do so. The yield of the fund will fluctuate.

Fund Strategy: The fund invests in benefit-responsive investment contracts issued by insurance companies and other financial
institutions (" Contracts"), fixed income securities, and money market funds. Under the terms of the Contracts, the assets of the
fund are invested in fixed income securities (which may include, but are not limited to, U.S. Treasury and agency bonds,
corporate bonds, mortgage-backed securities, commercial mortgage-backed securities, asset-backed securities, and collective
investment vehicles and shares of investment companies that invest primarily in fixed income securities) and shares of money
market funds. The fund may also invest in futures contracts, option contracts, and swap agreements. Fidelity Management
Trust Company, as investment manager and trustee of the Fidelity Group Trust for Employee Benefit Plans, has claimed an
exemption from registration under the Commodity Exchange Act and is not subject to registration or regulation under the Act.
At the time of purchase, all Contracts and securities purchased for the fund must satisfy the credit quality standards specified in
the Declaration of Separate Fund

Fund Risk: The Contracts and securities purchased for the fund are backed solely by the financial resources of the issuers of
such Contracts and securities. An investment in the fund is not insured or guaranteed by the manager(s), the plan sponsor, the
trustee, the FDIC, or any other government agency. The Contracts purchased by the fund permit the fund to account for the
fixed income securities at book value (principal plus interest accrued to date). Through the use of book value accounting, there
is no immediate recognition of investment gains and losses on the fund’s securities. Instead, gains and losses are recognized
over time by periodically adjusting the interest rate credited to the fund under the Contracts. However, while the fund seeks to
preserve your principal investment, it is possible to lose money by investing in this fund. The Contracts provide for the payment
of certain withdrawals and exchanges at book value during the terms of the Contracts. In order to maintain the Contract
issuers’ promise to pay such withdrawals and exchanges at book value, the Contracts subject the fund and its participants to
certain restrictions. For example, withdrawals prompted by certain events (e.g., layoffs, early retirement windows, spin-offs, sale
of a division, facility closings, plan terminations, partial plan terminations, changes in laws or regulations) may be paid at the
market value of the fund’s securities, which may be less than your book value balance. Additional risk information for this
product may be found in the prospectus or other product materials, if available.
Certain investment options offered by your plan (e.g., money market funds, short term bond funds, certain asset allocation/
lifecycle funds and brokerage window) may be deemed by the Contract issuers to "compete" with this fund. The terms of the
Contracts prohibit you from making a direct exchange from this fund to such competing funds. Instead, you must first
exchange to a non-competing fund for 90 days. While these requirements may seem restrictive, they are imposed by the
Contract issuers as a condition for the issuer’s promise to pay certain withdrawals and exchanges at book value.
Fund short term trading fees: None
Who may want to invest:
- Someone who seeks a slightly higher yield over the long term than is offered by money market funds, but who is willing to
accept slightly more investment risk.
- Someone who is interested in balancing an aggressive portfolio with an investment that seeks to provide stability of price.

Footnotes:

- The investment option is a stable value fund. It is managed by Fidelity Management Trust Company. This description is only
intended to provide a brief overview of the fund.

- This fund is a commingled pool of the Fidelity Group Trust for Employee Benefit Plans. Only qualified, participant-directed,
defined contribution plans may invest in the fund.

- This investment option is not a mutual fund.

- On May 3, 1999, an initial offering of the Managed Income Portfolio Il Class 2 took place. Returns and expenses prior to that
date are those of the Managed Income Portfolio Il Class 1. Had class 2 expenses been reflected in the returns shown, total
returns would have been higher.

- Management Fee includes the costs associated with managing the investments in the pool. The management fee does not
include the wrap contract fees, which are paid to third party wrap providers and do not result in any additional compensation
to Fidelity. The wrap contract fees are not separately stated but are included in the Expense Ratio and do reduce returns.

- Expense Ratio (Gross) includes management and wrap contract fees. For certain investments, it may also include distribution
fees. Please note that the Gross and Net Expense Ratio are the same for this investment.



Fidelity® Total Bond K6 Fund

VRS Code: 002944

Gross Expense Ratio: 0.3% as of 10/30/2023

Fund Objective: Seeks a high level of current income.

Fund Strategy: Normally investing at least 80% of assets in debt securities of all types and repurchase agreements for those
securities. Using the Bloomberg U.S. Universal Bond Index as a guide in allocating assets across the investment grade, high
yield, and emerging market asset classes. Investing up to 20% of assets in lower quality debt. Managing the fund to have
similar overall interest rate risk to the index. Investing in domestic and foreign issuers. Allocating assets across different asset
classes, market sectors, and maturities. Analyzing the credit quality of the issuer, the issuer’s potential for success, the credit,
currency, and economic risks of the security and its issuer, security-specific features, current and potential future valuation, and
trading opportunities to select investments. Engaging in transactions that have a leveraging effect on the fund, including
investments in derivatives such as swaps (interest rate, total return, and credit default), options, and futures contracts and
forward-settling securities, to adjust the fund’s risk exposure. Investing in Fidelity's central funds (specialized investment
vehicles used by Fidelity funds to invest in particular security types or investment disciplines).

Fund Risk: In general, the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,

bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income

securities also carry inflation risk, liquidity risk, call risk and credit and default risks for both issuers and counterparties. Unlike

individual bonds, most bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them

until maturity is not possible. Lower-quality bonds can be more volatile and have greater risk of default than higher-quality

bonds. Foreign securities are subject to interest rate, currency exchange rate, economic, and political risks, all of which are

magnified in emerging markets. Leverage can increase market exposure and magnify investment risk.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Bloomberg U.S. Universal Bond Index is an unmanaged market value-weighted performance benchmark for the U.S.
dollar-denominated bond market, which includes investment-grade, high yield, and emerging market debt securities with
maturities of one year or more.

State Street U.S. Bond Index Non-Lending Series Fund Class K
VRS Code: 911359
Gross Expense Ratio: 0.04% as of 12/31/2023

Fund Objective: The Fund seeks an investment return that approximates as closely as practicable, before expenses, the
performance of the Bloomberg U.S. Aggregate Bond Index (the "Index") over the long term.

Fund Strategy: The Fund is managed using an "indexing" investment approach, by which SSGA attempts to approximate,
before expenses, the performance of the Index over the long term. The Fund will not necessarily own all of the securities
included in the Index.

The Fund may attempt to invest in the securities comprising the Index, in the same proportions as they are represented in the
Index. However, due to the diverse composition of securities in the Index and the fact that many of the securities comprising
the Index may be unavailable for purchase, it may not be possible for the Fund to purchase some of the securities comprising
the Index. In such a case, SSGA will select securities for the Fund comprising a portfolio that SSGA expects will provide a return
comparable to that of the Index.

SSGA expects that it will typically seek to replicate Index returns for the Portfolio through investments in the "cash" markets -
actual holdings of debt securities and other instruments - rather than through "notional” or "synthetic" positions achieved
through the use of derivatives, such as futures contracts or swap transactions (except in the unusual case where SSGA believes
that use of derivatives is necessary to achieve an exposure that is not readily available through the cash markets). The Fund’s
return may not match the return of the Index.
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Investment Options

Fund Risk: In general the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise,
bond prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Fixed income
securities also carry inflation risk and credit and default risks for both issuers and counterparties. Unlike individual bonds, most
bond funds do not have a maturity date, so avoiding losses caused by price volatility by holding them until maturity is not
possible. Additional risk information for this product may be found in the prospectus or other product materials, if available.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking potential returns primarily in the form of interest income rather than through an increase in share
price.

- Someone who is seeking to diversify an equity portfolio with a more conservative investment option.

Footnotes:

- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The Bloomberg U.S. Aggregate Bond Index is an unmanaged market value-weighted index for U.S. dollar denominated
investment-grade fixed-rate debt issues, including government, corporate, asset-backed, and mortgage-backed securities
with maturities of at least one year.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 01/26/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 10/01/1997, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.

Fidelity® Strategic Real Return Fund Class Ké

VRS Code: 005020

Gross Expense Ratio: 0.64% as of 03/01/2024

Fund Objective: Seeks real return consistent with reasonable investment risk.

Fund Strategy: Allocating the fund’s assets among four general investment categories, using a neutral mix of approximately
25% inflation-protected debt securities, 25% floating-rate loans, 30% commodity-linked derivative instruments and related
investments, and 20% REITs and other real estate related investments. Investing in domestic and foreign issuers. Analyzing a
security’s structural features and current pricing, its issuer’s potential for success, and the credit, currency, and economic risks of
the security and its issuer to select investments. Using fundamental analysis of factors such as each issuer’s financial condition
and industry position, as well as market and economic conditions, to select investments. Investing in Fidelity’s central funds
(specialized investment vehicles used by Fidelity funds to invest in particular security types or investment disciplines).

Fund Risk: Stock markets, particularly foreign markets, are volatile and can be affected by adverse issuer, political, regulatory,
market, or economic developments. Floating rate loans may not be fully collateralized and therefore may decline significantly
in value. A floating rate loan may not be fully collateralized which may cause the loan to decline significantly in value. A floating
rate loan is generally subject to restrictions on resale. Difficulty in selling a floating rate loan may result in a loss. Interest rate
increases can cause the price of a debt security to decrease. Increases in real interest rates can cause the price of inflation-
protected debt securities to decrease. Foreign securities are subject to interest rate, currency exchange rate, economic, and
political risks. Changes in real estate values or economic downturns can have a significant negative effect on issuers in the real
estate industry. Lower-quality bonds can be more volatile and have greater risk of default than higher-quality bonds.
Commodity-linked investments can be more volatile and less liquid than the underlying instruments or measures and their
value may be affected by the performance of the overall commodities baskets as well as weather, tax, and other regulatory
developments. Leverage can increase market exposure and magnify investment risks. Passive Management Risk. A passive
investment strategy attempts to track the performance of an unmanaged index of securities, regardless of the current or
projected performance of the index or of the actual securities included in the index. This differs from an actively managed
strategy, which typically seeks to outperform a benchmark index. As a result, the performance could be lower than actively
managed strategies that may shift their portfolio assets to take advantage of market opportunities or lessen the impact of a
market decline or a decline in the value of one or more issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking to invest in a fund that invests in both stocks and bonds.

- Someone who is seeking the potential both for income and for long-term share-price appreciation and who is willing to
accept the volatility of the bond and stock markets.



Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- On October 8, 2019, an initial offering of the Fidelity Strategic Real Return Fund - Class Ké took place. Returns and expenses
prior to that date are those of the Fidelity Strategic Real Return Fund. Had Fidelity Strategic Real Return Fund - Class K6
expenses been reflected in the returns shown, total returns would have been higher.

- Fidelity is reimbursing a portion of the fund's expenses. If Fidelity had not, the returns would have been lower.

ClearBridge Small Cap Growth Fund Class IS

VRS Code: 826034

Gross Expense Ratio: 0.78% as of 03/01/2024

Fund Objective: The investment seeks long-term growth of capital.

Fund Strategy: The fund normally invests at least 80% of its assets in equity securities of companies with small market
capitalizations and related investments. The portfolio managers use a growth-oriented investment style that emphasizes small
U.S. companies.

Fund Risk: The securities of smaller, less well-known companies can be more volatile than those of larger companies. Growth
stocks can perform differently from the market as a whole and can be more volatile than other types of stocks. Stock markets
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other
developments. These risks may be magnified in foreign markets. Additional risk information for this product may be found in
the prospectus or other product materials, if available.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated both with growth-oriented stocks and with
smaller companies.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 08/04/2008. These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 07/01/1998, adjusted to reflect the fees and expenses of this share class (when this share class’s fees and
expenses are higher.) Please refer to a fund's prospectus for information regarding fees and expenses. These adjusted
historical returns are not actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.

Fidelity® Growth Company Commingled Pool Class A

VRS Code: 003716

Gross Expense Ratio: 0.43% as of 09/30/2023

Fund Objective: The portfolio’s investment objective is to seek to provide capital appreciation over a market cycle relative to
the Russell 3000 Growth Index through the active management of equities across a broad segment of the equity markets.
Fund Strategy: The portfolio’s investment philosophy is to capitalize on the strength of Fidelity’s internal research by selecting
those stocks that are found to be attractive by Fidelity's proprietary fundamental research by investing in companies that the
manager believes have above-average growth potential. The portfolio may invest in domestic and foreign issuers. Generally,
the portfolio’s universe includes common stocks with market capitalization consistent with the Russell 3000 Growth Index.

Fund Risk: Growth stocks can perform differently from the market as a whole and can be more volatile than other types of
stocks. Stock markets are volatile and can decline significantly in response to adverse issuer, political, regulatory, market,
economic or other developments. These risks may be magnified in foreign markets. Additional risk information for this product
may be found in the prospectus or other product materials, if available.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is willing to accept the generally greater price volatility associated with growth-oriented stocks.
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Investment Options

10

Footnotes:

- The Fidelity® Growth Company Commingled Pool Class A is a collective investment trust maintained under the Fidelity
Group Trust for Employee Benefit Plans, and is managed by Fidelity Management Trust Company (FMTC). It is not insured by
the FDIC.

- This description is only intended to provide a brief overview of this investment option, which is available only to eligible
retirement plans and is not offered to the general public.

- Russell 3000 Growth Index is a market-capitalization-weighted index designed to measure the performance of the broad
growth segment of the U.S. equity market. It includes those Russell 3000 Index companies with higher price-to-book ratios
and higher forecasted growth rates.

- This investment option is not a mutual fund.

Fidelity® Low-Priced Stock Ké Fund

VRS Code: 002955

Gross Expense Ratio: 0.5% as of 09/29/2023

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing primarily in common stocks. Normally investing at least 80% of assets in low-priced stocks
(those priced at or below $35 per share or with an earnings yield at or above the median for the Russell 2000 Index), which can
lead to investments in small and medium-sized companies. Earnings yield represents a stock’s earnings per share for the most
recent 12-months divided by current price per share. Potentially investing in stocks not considered low-priced. Investing in
domestic and foreign issuers. Investing in either "growth" stocks or "value" stocks or both. Using fundamental analysis of
factors such as each issuer’s financial condition and industry position, as well as market and economic conditions, to select
investments.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. The value of securities of smaller issuers can be more volatile than that of larger issuers.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.

Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

Fidelity® Small Cap Value Fund

VRS Code: 001389

Gross Expense Ratio: 1% as of 03/01/2024

Fund Objective: Seeks capital appreciation.

Fund Strategy: Normally investing at least 80% of assets in securities of companies with small market capitalizations
(companies with market capitalizations similar to companies in the Russell 2000 Index or the Standard & Poor’s Small Cap 600
Index). Investing in securities of companies that FMR believes are undervalued in the marketplace in relation to factors such as
assets, sales, earnings, growth potential, or cash flow, or in relation to securities of other companies in the same industry
(stocks of those companies are often called "value" stocks). Normally investing primarily in common stocks.

Fund Risk: Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer,
political, regulatory, market, or economic developments. Foreign securities are subject to interest rate, currency exchange rate,
economic, and political risks. The securities of smaller, less well-known companies can be more volatile than those of larger
companies. Value stocks can perform differently than other types of stocks and can continue to be undervalued by the market
for long periods of time.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with value-style investments and the potentially greater volatility of investments in smaller
companies.



Footnotes:
- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The Russell 2000® Index is an unmanaged market capitalization-weighted index of 2,000 small company stocks of U.S.
domiciled companies.

- The S&P Small Cap 600® Index is a registered service mark of The McGraw-Hill Companies, Inc., and has been licensed for
use by Fidelity Distributors Company LLC and its affiliates. It is a market capitalization-weighted index of 600 small-
capitalization stocks.

State Street Russell Small/Mid Cap® Index Non-Lending Series Fund Class K
VRS Code: 911360
Gross Expense Ratio: 0.04% as of 12/31/2023

Fund Objective: The State Street Russell Small / Mid Cap® Index Fund (the "Fund") seeks an investment return that
approximates as closely as practicable, before expenses, the performance of the Russell Small Cap Completeness® Index (the
"Index") over the long term.

Fund Strategy: The Fund is managed using an "indexing" investment approach, by which SSGA attempts to approximate,
before expenses, the performance of the Index over the long term. SSGA will typically attempt to invest in the equity securities
comprising the Index, in approximately the same proportions as they are represented in the Index. Equity securities may
include common stocks, preferred stocks, depository receipts, or other securities convertible into common stock. The Fund
may purchase securities in their initial public offerings ("IPOs"). In some cases, it may not be possible or practicable to
purchase all of the securities comprising the Index, or to hold them in the same weightings as they represent in the Index. In
those circumstances, SSGA may employ a sampling or optimization technique to construct the portfolio in question.

From time to time securities are added to or removed from the Index. SSGA may sell securities that are represented in the
Index, or purchase securities that are not yet represented in the Index, prior to or after their removal or addition to the Index.
The Fund may at times purchase or sell index futures contracts, or options on those futures, or engage in other transactions
involving the use of derivatives, in lieu of investment directly in the securities making up the Index or to enhance the Fund's
replication of the Index return. The Fund’s return may not match the return of the Index.

Fund Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile.
Value stocks can continue to be undervalued by the market for long periods of time. The securities of smaller, less well-known
companies can be more volatile than those of larger companies. Stock markets are volatile and can decline significantly in
response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be magnified in
foreign markets. Additional risk information for this product may be found in the prospectus or other product materials, if
available.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the generally greater volatility
of investments in smaller companies.

Footnotes:
- The investment option is a collective investment trust. The trustee is State Street Global Advisors Ltd Funds. It is managed by
State Street Global Advisors. This description is only intended to provide a brief overview of the fund.

- The Russell Small Cap Completeness measures the performance of the Russell 3000&e9 Index companies excluding S&P
500&eg constituents.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 01/04/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 08/01/1997, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.
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State Street S&P 500® Index Non-Lending Series Fund Class K
VRS Code: 911358
Gross Expense Ratio: 0.013% as of 12/31/2023

Fund Objective: The State Street S&P 500® Index Fund (the "Fund") seeks an investment return that approximates as closely
as practicable, before expenses, the performance of the S&P 5009 (the "Index") over the long term.

Fund Strategy: The Fund is managed using an "indexing" investment approach, by which SSGA attempts to approximate,
before expenses, the performance of the Index over the long term. SSGA will typically attempt to invest in the equity securities
comprising the Index, in approximately the same proportions as they are represented in the Index. Equity securities may
include common stocks, preferred stocks, depository receipts, or other securities convertible into common stock. The Fund
may purchase securities in their initial public offerings ("IPOs"). In some cases, it may not be possible or practicable to
purchase all of the securities comprising the Index, or to hold them in the same weightings as they represent in the Index. In
those circumstances, SSGA may employ a sampling or optimization technique to construct the portfolio in question.

From time to time securities are added to or removed from the Index. SSGA may sell securities that are represented in the
Index, or purchase securities that are not yet represented in the Index, prior to or after their removal or addition to the Index.
The Fund may at times purchase or sell index futures contracts, or options on those futures, or engage in other transactions
involving the use of derivatives, in lieu of investment directly in the securities making up the Index or to enhance the Fund's
replication of the Index return. The Fund’s return may not match the return of the Index.

Fund Risk: Value and growth stocks can perform differently from other types of stocks. Growth stocks can be more volatile.
Value stocks can continue to be undervalued by the market for long periods of time. Stock markets are volatile and can decline
significantly in response to adverse issuer, political, regulatory, market, economic or other developments. These risks may be
magnified in foreign markets. Additional risk information for this product may be found in the prospectus or other product
materials, if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is seeking both growth- and value-style investments and who is willing to accept the volatility associated with
investing in the stock market.

Footnotes:

- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- S&P 500 Index is a market capitalization-weighted index of 500 common stocks chosen for market size, liquidity, and industry
group representation to represent U.S. equity performance.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/25/2012. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 02/28/1996, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.

The Hartford Dividend and Growth Fund Class Ré6

VRS Code: 838916

Gross Expense Ratio: 0.63% as of 03/01/2024

Fund Objective: The investment seeks a high level of current income consistent with growth of capital.

Fund Strategy: The fund invests primarily in a portfolio of equity securities that typically have above average dividend yields
and whose prospects for capital appreciation are considered favorable by the sub-adviser. Under normal market and economic
conditions, at least 80% of its net assets are invested in dividend paying equity securities. The fund may invest up to 20% of its
net assets in securities of foreign issuers and non-dollar securities.

Fund Risk: Value stocks can perform differently than other types of stocks and can continue to be undervalued by the market
for long periods of time. Stock markets are volatile and can decline significantly in response to adverse issuer, political,
regulatory, market, economic or other developments. These risks may be magnified in foreign markets. Additional risk
information for this product may be found in the prospectus or other product materials, if available.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking the potential for long-term share-price appreciation.

- Someone who is comfortable with the volatility of large-cap stocks and value-style investments.



Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund's prospectus for more detailed
information about the fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 11/07/2014. These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 07/22/1996, adjusted to reflect the fees and expenses of this share class (when this share class's fees and
expenses are higher.) Please refer to a fund's prospectus for information regarding fees and expenses. These adjusted
historical returns are not actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.

Harbor International Fund Retirement Class

VRS Code: 835567

Gross Expense Ratio: 0.81% as of 03/01/2024

Fund Objective: The investment seeks long-term total return, principally from growth of capital.

Fund Strategy: The fund invests primarily (no less than 65% of its total assets under normal market conditions) in common and
preferred stocks of foreign companies located principally in developed markets across Europe, Japan and Asia Pacific ex
Japan. The Subadvisor’s investment strategy focuses on identifying attractive long-term investment opportunities that can arise
as a result of certain capital cycle, or supply-side, conditions.

Fund Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which
may be magnified in emerging markets. Value and growth stocks can perform differently from other types of stocks. Growth
stocks can be more volatile. Value stocks can continue to be undervalued by the market for long periods of time. Stock markets
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other
developments. Additional risk information for this product may be found in the prospectus or other product materials, if
available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:

- This description is only intended to provide a brief overview of the mutual fund. Read the fund’s prospectus for more detailed
information about the fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 03/01/2016. These calculated returns reflect the historical performance of the oldest share class of the fund, with
an inception date of 12/29/1987, adjusted to reflect the fees and expenses of this share class (when this share class's fees and
expenses are higher.) Please refer to a fund's prospectus for information regarding fees and expenses. These adjusted
historical returns are not actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by
other entities, including the fund itself.
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State Street Global All Cap Equity ex-U.S. Index Non-Lending Series Fund Class K
VRS Code: 906933
Gross Expense Ratio: 0.079% as of 12/31/2023

Fund Objective: The State Street Global All Cap Equity ex-U.S. Index Fund (the "Fund") seeks an investment return that
approximates as closely as practicable, before expenses, the performance of the MSCI ACWI ex- USA IMI Index (the "Index")
over the long term.

Fund Strategy: The Fund is managed using an "indexing" investment approach, by which SSGA attempts to approximate,
before expenses, the performance of the Index over the long term. SSGA will typically attempt to invest in the equity securities
comprising the Index, in approximately the same proportions as they are represented in the Index. Equity securities may
include common stocks, preferred stocks, depository receipts, or other securities convertible into common stock. Equity
securities held by the Fund may be denominated in foreign currencies and may be held outside the United States. In some
cases, it may not be possible or practicable to purchase all of the securities comprising the Index, or to hold them in the same
weightings as they represent in the Index. In those circumstances, SSGA may employ a sampling or optimization technique to
construct the portfolio in question.

From time to time securities are added to or removed from the Index. SSGA may sell securities that are represented in the
Index, or purchase securities that are not yet represented in the Index, prior to or after their removal or addition to the Index.
SSGA may also utilize other pooled investment vehicles, including those managed by SSGA and its affiliates, as substitutes for
gaining direct exposure to securities or a group of securities in the Index.

The Fund may at times purchase or sell index futures contracts, or options on those futures, or engage in other transactions
involving the use of derivatives, in lieu of investment directly in the securities making up the Index or to enhance the Fund's
replication of the Index return. The Fund’s return may not match the return of the Index.

Fund Risk: Foreign securities are subject to interest-rate, currency-exchange-rate, economic, and political risks, all of which
may be magnified in emerging markets. Value and growth stocks can perform differently from other types of stocks. Growth
stocks can be more volatile. Value stocks can continue to be undervalued by the market for long periods of time. Stock markets
are volatile and can decline significantly in response to adverse issuer, political, regulatory, market, economic or other
developments. Additional risk information for this product may be found in the prospectus or other product materials, if
available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking to complement a portfolio of domestic investments with international investments, which can
behave differently.

- Someone who is willing to accept the higher degree of risk associated with investing overseas.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The MSCI ACWI ex-US Investable Market Index represents approximately 99% of the world’s total market capitalization
outside the US. The ACWI ex US IMI defines the non-US equity asset class and covers 22 developed markets and 22
emerging markets. The IMI (Investable Market Index) combines large, mid & small capitalization equity offerings and thus,
provides the broadest international exposure available. The index is unmanaged and should not be considered an
investment. It is not possible to invest directly in an index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/30/2015. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 03/16/2011, adjusted to reflect the fees and
expenses of this share class (when this share class'’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.



State Street Target Retirement 2020 Non-Lending Series Fund Class W
VRS Code: 884658
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2020 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option intended for people in or very near retirement and who is willing to accept the
volatility of diversified investments in the market.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 06/04/2009, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.
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State Street Target Retirement 2025 Non-Lending Series Fund Class W
VRS Code: 884659
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2025 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 06/04/2009, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.



State Street Target Retirement 2030 Non-Lending Series Fund Class W
VRS Code: 884660
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2030 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

. This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 06/04/2009, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.
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State Street Target Retirement 2035 Non-Lending Series Fund Class W
VRS Code: 884661
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2035 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 06/04/2009, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.



State Street Target Retirement 2040 Non-Lending Series Fund Class W
VRS Code: 884662
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2040 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 06/04/2009, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.
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State Street Target Retirement 2045 Non-Lending Series Fund Class W
VRS Code: 884663
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2045 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 06/04/2009, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.



State Street Target Retirement 2050 Non-Lending Series Fund Class W
VRS Code: 884664
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2050 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 06/04/2009, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.
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State Street Target Retirement 2055 Non-Lending Series Fund Class W
VRS Code: 884665
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2055 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 05/27/2011, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.



State Street Target Retirement 2060 Non-Lending Series Fund Class W
VRS Code: 884666
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2060 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 04/01/2015, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.
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State Street Target Retirement 2065 Non-Lending Series Fund Class W
VRS Code: 903872
Gross Expense Ratio: 0.157% as of 12/31/2023

Fund Objective: The State Street Target Retirement 2065 Fund (the "Fund") seeks an investment return that approximates, as
closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The target date funds are designed for investors expecting to retire around the year indicated in each fund’s name.
The funds are managed to gradually become more conservative over time as they approach their target date. The investment
risk of each target date fund changes over time as its asset allocation changes. They are subject to the volatility of the financial
markets, including that of equity and fixed income investments in the U.S. and abroad, and may be subject to risks associated
with investing in high-yield, small-cap, and foreign securities. Principal invested is not guaranteed at any time, including at or
after their target dates. Additional risk information for this product may be found in the prospectus or other product materials,
if available.

Fund short term trading fees: None

Who may want to invest:
- Someone who is seeking an investment option that gradually becomes more conservative over time and who is willing to
accept the volatility of the markets.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option or who
does not feel comfortable making asset allocation choices over time.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street Bank & Trust Co. This description is only
intended to provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 02/14/2020. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 12/31/2019, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.



State Street Target Retirement Income Non-Lending Series Fund Class W
VRS Code: 884656
Gross Expense Ratio: 0.1% as of 12/31/2023

Fund Objective: The State Street Target Retirement Income Fund (the "Fund") seeks an investment return that approximates,
as closely as practicable, before expenses, the performance of a custom benchmark index (the "Index") over the long term.

Fund Strategy: Each Fund seeks to achieve its objective by investing in a set of underlying SSGA collective trust funds
representing various asset classes. Each Fund (other than the State Street Target Retirement Income Fund) is managed to a
specific retirement year (target date) included in its name.

Over time, the allocation to asset classes and funds change according to a predetermined "glide path". (The glide path
represents the shifting of asset classes over time and does not apply to the Income Fund.) Each Fund's asset allocation will
become more conservative as it approaches its target retirement date. This reflects the need for reduced investment risks as
retirement approaches and the need for lower volatility of a portfolio, which may be a primary source of income after retiring.
The allocations reflected in the glide path do not reflect tactical decisions made by SSGA to overweight or underweight a
particular asset class based on its market outlook but rather management of each fund’s strategic allocation according to its
glide path and applicable benchmark. Each Fund attempts to closely match the characteristics and returns of its custom
benchmark as opposed to any attempts to outperform this benchmark.

Once a Fund reaches its target retirement date, it will begin a five year transition period to the State Street Target Retirement
Income Fund. At the end of that five year period the allocation to stocks, real estate investment trusts and commodities
interests exposure will remain fixed at approximately 35% of assets. The remainder of the Fund will be invested in fixed-income
securities.

Fund Risk: The fund is subject to the volatility of the financial markets, including that of equity and fixed income investments.
Fixed income investments carry issuer default and credit risk, inflation risk, and interest rate risk. (As interest rates rise, bond
prices usually fall, and vice versa. This effect is usually more pronounced for longer-term securities.) Principal invested is not
guaranteed at any time, including at or after retirement. Additional risk information for this product may be found in the
prospectus or other product materials, if available.

Fund short term trading fees: None

Who may want to invest:

- Someone who is seeking an investment option intended for people in retirement and who is willing to accept the volatility of
diversified investments in the market.

- Someone who is seeking a diversified mix of stocks, bonds, and short-term investments in one investment option and looking
primarily for the potential for income and, secondarily, for share-price appreciation.

Footnotes:
- The investment option is a collective investment trust. It is managed by State Street. This description is only intended to
provide a brief overview of the fund.

- The custom benchmark index is a composite of S&P® 500, Russell Small Cap Completeness® Index, Bloomberg Roll Select
Commodity IndexSM, MSCI ACWI ex USA IMI Index, Bloomberg U.S. Long Government Bond Index, Bloomberg U.S.
Aggregate Bond Index, Bloomberg U.S. Intermediate Government Bond Index, Bloomberg 1-10 Year Government Inflation-
Linked Bond Index, Bloomberg U.S. High Yield Very Liquid Index, Bloomberg U.S. 1-3 Year Government/Credit Bond Index,
FTSE EPRA NAREIT Developed Index.

- This investment option is not a mutual fund.

- The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class’s actual
inception of 06/24/2016. The returns are provided by Morningstar and reflect the historical performance of the oldest, eligible
share class of the Pool with reported expenses and an inception date of 06/04/2009, adjusted to reflect the fees and
expenses of this share class (when this share class’s fees and expenses are higher.) The adjusted historical returns are not
actual returns. Calculation methodologies utilized by Morningstar may differ from those applied by other entities, including
the Pool itself. Please refer to a Pool’s offering materials for information regarding its’ fees and expenses.
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P Fidelity Brokeragelink®

Fidelity BrokerageLink® provides expanded investment choices beyond
the standard plan lineup that allow you more options to manage your
retirement savings. BrokerageLink® includes investments beyond those in
your plan’s standard lineup. You should compare investments and share
classes that are available in your plan’s lineup with those available through
Brokeragelink, and determine the available investment and share class that
is appropriate for your situation. The plan fiduciary neither evaluates nor
monitors the investments available through Brokeragelink. It is your
responsibility to ensure that the investments you select are suitable for your
situation, including your goals, time horizon, and risk tolerance. To enroll,
and for more information about BrokeragelLink, including the Plan's
Brokeragelink Fact Sheet, the BrokerageLink Commission Schedule, and
the Brokeragelink Brochure, go to netbenefits.com and click on "Quick
Links," then select "Brokeragelink."









A mutual fund expense ratio is the total annual fund or class operating expenses (before waivers or reimbursements) paid by the
fund and stated as a percentage of the fund's total net assets. For other types of investments, the figure in the expense ratio field
reflects similar information, but may have been calculated differently than for mutual funds. Mutual fund data comes from the fund's
prospectus. For non-mutual fund investment options, the information has been provided by the plan sponsor, the investment
option's manager, or the trustee. When no ratio is shown for these options, it is because none was available. There may be fees and
expenses associated with the investment option. Expense information changes periodically. Please consult NetBenefits.com

for updates.

This document provides only a summary of the main features of the Montgomery County DRSP/DROP and the Plan Document will
govern in the event of discrepancies.

© 2010 - 2024 FMR LLC. All rights reserved.
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